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B ISW npoaHanisyBaau IVHAMIKY
nepexornneHHa 3CY peakTUBHUX LPOHIB

l'anna IlepBak

03 muctomama 2026, 10:28

Telagram (@ sternenke) {video grab)

Cunm PO y >x0BTHI IPOL0BXXYBaAIM IIOCUIIOBATY KaMIIaHiI0 yIapis 110 YKpaiHi 3 BeIMKoI BifcTaHi,
30KpeMa BUKOPMUCTOBYHOUM Oe3MiIOTHNKY 3 peaKTUBHYMM JBUTYHAMMA

VY XOBTHI piBeHB NIePEXOIIEHHS YKPAIHChKVIMM BiVICBKOBMMM POCIMICBKMX PEAKTVUBHUX
IpoHiB OyB BULIMM IOPIBHIHO 3 iToM 2026 POKY, IIOBiZOMISIETHCS ¥ 3BITI
aMepMKaHCHKOTO [HCTUTYTy BuBIeHHS BittEM (ISW).

Cunyt PO y >k0BTHI IPOLOBXXYBaIM IIOCUIOBATY KaMIIaHIIO yaapis 110 YKPaIHi 3 BeIMKOI
BizcTaHi, 30KpeMa BUKOPMCTOBYHOUM OE3IIIMOTHNKY 3 peaKTUBHMMY IBUTYHAMM Ta
KBa3iKpMUIaTi pakeTu.
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2 nucronaza lenmmTad 3CY moBizomms, 1110 y 5x0BTHI 2026 poKy pociiichki Bificbka
3aIyCTUIY IIPOTY YKpaiHu 6 473 yrapHi 0es3IimoTHMKY BeNUKO1 JalbHOCTI TUILY
«Taxen»/«Tepatb», a ykpaiHchKi Biticbka 36mam 4 859 Takmx 6e3minoTHMKIB, 1110
CTaHOBUTD 75% Biz 3aranbHOI KinbKoCTi 3anymennx. 3a qannmu mrady, 3CY
epexonuay npubansHo 66% peakTuBHMX «Illaxeni» Ta 89% 3suuaitaux «laxenis».
3rifHo 3 mwomzeHHMM JaHVMY [TOBITpIHMX CIII IPO yAapy, pOCiVIChKi BilIChKa
3amycTuan 6 158 npoHiB y K0BTHI 2026 POKY, a YKPaIHChKI BiJiChbKa IIepexonman 5 169
IpoHiB abo 61m3bKO 84%.

Sl 3a3HAYAIOTH AHAMITUKY, HE3PO3yMio, y YOMY IIOIITaE IPMUIMHA POo30iKHOCTe ¥
3BiTax, IPOTe piBeHB NIePeXOIlIeHHS JPOHIB 3 PEaKTVMBHMUM ABUTYHOM YKPAIHChKIMMM
CuaMiu y XK0oBTHI 2026 poKy 6yB BUIIMM IOPIiBHAHO 3 iToM 2026 POKY, KOIN Lei
TIOKA3HUK CTAHOBUB IIpmbam3Ho 50-60%.

B ISW kaKyTh, 1110 IIPOTATOM OCTaHHIX Mic41liB YKpaiHa IPOLOBXXyBala HaZaBaTH
IpiOpUTET BiTYM3HIHOMY BUPOOHUIITBY [I€PEXOIIII0BAYIB, 110 YACTKOBO MOXXE
IIOSCHUTY 3POCTaHHS ITIOKA3HMKA [IePeXOoIIeHHs peakTuBHYX BiiJIA y sxoBTHI 2026

POKY.

[HCTUTYT BUBYEHH4 BiJIHM TaKOX 3BepTa€ yBary, o BIiTKy 2026 poKy Biricbka PO
3aIIyCKaay MeHIIle IPOHiB, OCKiNbKY mifBUIeHa eQeKTUBHICTS i IeTanbHICT IPOHIB 3
PeaKTMBHMM JBUT'YHOM [03BonIa Pocil 3aBgaTy MaKCUMAaIbHOI LIIKOAV KIOYOB/M
IUBIIBHUM, eHEePreTUYHYIM, TPAHCIIOPTHMUM Ta JIOTICTUIHUM 06 €KTaM,
BYKOPVCTOBYIOUM MEHIIY KiIBKICTh 3aIlyCKiB. AHaIITMKM BBXXAOTH, 1110 Pocid smoria
ckopucraTycs eQeKTMBHICTIO peakTuBHMX BrJIA Ta BifcyTHIiCTIO y VKpainm 3acobis
npoTuii iM, 1106 HAKOIMYMTH 3aI1acy SPOHIB 3 TOPIITHEBMM Ta PEAKTVBHUM
IBUTYHaMM HallepeNoLHI CBOEI HACTYIIAIbHOI KaMITaHil B3MMKY 2026-2027 pokis.

AUBITbCA TAKOM:

Arpecop BTpayac binblile, HiX 3aXOILITIOE: K
TeMIIV IPOCyBaHHA apMii PO B VkpaiHi Briann
IO MiHIMyMY

IIpoTarom ocTaHHIX KinbKOX Mic41iB Pocisg TakoX Lelro 30impIIIa BVIKOPVICTAHHI
KBa3iKpUIATUX paKeT, 30KkpeMa «bannepon» ta «/lau-T»: y BepecHi Ta )X0BTHi 2026
POKy Iii pakeTy Oy 3amyIeHi B cKaai 16 yIapHUX Ipyl, y cepmHi - 13, a B aumHi -
neB'saTh. EexTuBHICTS 6€3MIIOTHMKIB 3 pEAKTMBHMM ABUTYHOM Ta POCICHKMUX
KBa3iKpumaTux paxeT nossoamia Pocii 36epertu bamictuysi Ta KpuaaTi pakeTu At
ypaXKeHHS YKPINIeHNX, foOpe 3aXMIeHNX Ta IPIOPUTETHUX IIiIe.
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Pocig, gk BBaxxaroTs y ISW, 3amorzna 36eperTM TEeMIIU BMPO6HMHTBa fanmicTuyHMUX i
KPMJIATUX PaKeT i, IMOBIPHO, HAKOIINYYE IX, 11100 CKOpUCTATHCS TOCTitHMM AedirmTom
y VKpaiHy IlepexoIlIoBayis o cucreM Patriot Ta mpoBecTy B MaitbyTHbOMY IHT€HCUBHI
yIapu Ha BenuKi BimcTaHi micis TOro, K pociichbki 0e3miToTHUKY 3 peaKTUBHUM
IBUTYHOM BTPaT4Th CBOIO HMHIIITHIO IIepeBary.

Ienani pyyuisnini ynapu 3 6oxy Pocii Bindysatorscs Ha i Tparchopmariii «Teopil
nepemoru» npesugerTta PO Borogymupa IlyTiHa. AHaMITVKY HaraAyoTh, IO 11
KOHIIEMIIiS IPYHTYEThCS Ha eQeKTUBHOCTI pociichkoi KaMiaHii fanbHix ynapis, Meta
KO — 3pOOUTY XXIUTTS UMBITBHOTO HaceleHHS B YKpaiHi HeCTePIIHNUM, a TAKOX
Ile30praHisyBaTy YKPaIHChKy €KOHOMIKY Ta i30/1toBaTy ii Bi €Bpomnm. Yemixy YKpaliHmu
Ha 1oJ1i 6010 mimipBanu «Teopito mepemoruy IlyTina, ska 6asyBanacs Ha IPUIYILIEHHI,
1110 BijicbKa PO 3MOXYTh IPOLOBXXYBATH [IOBINbHE, BUCHAXIINBE, ajle CTabimpHe
IIPOCYBaHHS, IKe TPUBATMMe LOBILIe, HIX minTpumka Ykpainu 3 60Ky 3axory.

3a ocTaHHI ABa Micani, 3a ciocrepexxerHamy ISW, pociiichki BiiICbKa He aMIlle He
3,uo6yJ1M HOBMX TEPUTOPIiN, a ¥ BTPATUIN KOHTPOIb HaJ, NeIKVMY NUISHKAMM, 32a3HaBIIN
nipu upomy Mavpxe 100 000 BTpaT y BepecHi Ta )XOBTHI 2026 POKY.
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