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WnmrocTpaTuBHOe GOTO

CycTeMy IEHCHMOHHBIX HaKOILIEHMI IUKBUAVIPYIOT: 9TO 3aAyMan MuabuH?

MwuHucrepcTBo q)MHaHCOB Poccuiickon Penmepanyin 06BIBUIO O IMKBYIAIINN
CYILeCTBYIOIIEN CUCTeMBI 0093aTeNbHBIX TEHCMOHHBIX HAKOIIIeHM 1. COTacHO HOBOMY
IIaHY BELOMCTBA, BECh IeICTBYIOUIMI HAKOIIMTENbHBIN 3IeMEeHT OyIeT TepeBeieH B
KaTeropuio L0OPOBONBHBIX LOATOCPOUHBIX COEPEIKEHMIA.

JanHasg MHUIVATBA [IpeoaraeT IIOHOe M3MeHeH) e MeXaH3Ma YIIPaBlIeHNs
IIeHCYOHHBIMY pe3epBaMy rpaxaaH. akTmdecky 9To pelreHne popManusyeT 0TKa3
TOCYZAPCTBa OT IIPeXXHeN Momenyt opMmUpPOBaHMS OYAYLUINX T€HCUMOHHBIX BBIIIIAT.

Panee B Poccuu yyxe mpoBomiack MaciutabHas CTPYKTypHas IeHCoHHas pedopma. B
paMKax IpenplIyIIMX M3MeHeHU, HauuHad ¢ 2014 rofa, IpaBUTelbCTBO BBEIO
MopaTopuii Ha opMIPOBaHMe HAKOIUTENIbHOM YaCTy IEHCUY. DTa OTPaHMINTeNbHASL
Mepa HeOLHOKPATHO IIPOAIeBAIACk, YTO IIPMBEIO K MHOTOJIETHEN 3aMOPO3Ke
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TIEHCVOHHBIX OTYMCIEHU. B pe3ynbraTe HampasisieMble paboTomaTensIMu CPeLCTBA
YXOLWIV VICKIIFOIUTENBHO Ha 0becriedeHne BhIIIIAT TEKYIIVIM IIeHCUOHEPAM.

06 munnuatuse MuudMHA 1 0 TOM, 4€Tr0 XAATh IPAXXAAHAM CETOJHS, IIOTOBOPMM C
SKOHOMMYECKMM 0bo3peBaTenem Panmo CBobosa MakcyumoM BraHTOM 1 TonmnTOI0TOM
Jmurprem OpelIKHBIM.

Pagwo Ceobopa K COBbITHID

? KoHel, neHCUOHHbIX HaKonieHuii: 3aueM MuHduHy HoBas ne
v
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ITo narreiM CMH, 3aKOHOIIPOEKT 06 ABTOKOHBEPTaLM HAKOIMTEIBHOM YaCTV IIEHCUM B
IIPOTPaMMY LONTOCPOYHBIX COEPEXEHNMIA (TIZIC) MoxxeT 6BITE 3amnylueH yxxe B 2027 rogy.
BracTy 06eIraoT, 9To NeHbIM, HaKOIIeHHbIe B pamKax [1IC, MoxHO 6yzeT nepenasarh
I10 HacnencTsy. [Ipenmonaraercs, 4TO IPUTOK CPELCTB B IIPOIPAMMY JOITOCPOYHBIX
cbepexxeHn YBeAUIUT 00BEM LOATOCPOIHBIX MHBECTUIMI B POCCUMCKYIO SKOHOMUKY.
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B uém cyTb npennoxennit MuHOMHA 110 peOPraHMU3aIUY CUCTEMBI 00S3aTEeNbHBIX

IIeHCYOHHBIX HAaKOIIIEHNIA, Y Y€r0 XAATh POCCUSIHAM, yIKe IIePEeXXUBIIVM He OLHY
IIeHCMOHHYI0 pedopMy - TOBOPIUT SKOHOMMYeCKMIt 0bo3peBaTens Panyo CBoboza
Maxkcum branT:

l’ MeHCMOHHAA cUCTEMA —HporpaMma LOJTOCPOIHBIX C6epe)KeHI/H7[ - 3TO
BepHyNach B COCTOAAHME TaKas 3aMeHa HaKONIMTEeNbHOM ITeHCMOHHOM
pacnpeaenuTenbHOU

cucTembl, Korga paboTHUKM

cucrembl. OHa paspabarsiBanack MuHbmHOM U
LLeHTpo6aHKOM B yCIOBMSIX, Korzga ¢ 2014 roma
HaKOIIMTeIbHAY [IeHCMOHHAS CYCTeMa Obla

KOPMAT NeHCNoHepoB daxTrUecku neMoHTMpOBaHA. HalmoMHI0, 4TO

HaKOIIMTEIbHBIN 3JIEMEHT B IEHCMOHHOM

cucreMme BBozmics B 2002 rony pebopmoit Anexcest Kynpuna u T'epmana I'peda.
COOTBETCTBEHHO, 3IEMEHT TO CTAPOIL CUCTEMBI OCTANCS B BUE CPELCTB ' MOIIYHOB"
KOTOPBIE €II1€ He yCIIeny BBIATY Ha IIEHCHIO, M B BUE OCTATKOB Ha CYeTax
HETOCYNAPCTBEHHBIX [TEHCYOHHBIX GOHOB 10 TPOrpaMMe 0053aTeNIbHOTO IIeHCHOHHOTO
CTpPaxOBaHM.

B pesyznbTaTe B CTpaHe CA0XMIACh HEMHOXKO MAVOTCKAA CUTYalNs, KOTLa IIEHCYMOHHYIO
CUCTEMY, IPeLyCMaTPYMBAOIIYI0 HAKOIMTEIBHBIN 3JIEMEHT, LeMOHTUpoBaau. C gpyrom
CTOPOHBI, €€ 3JIeMEeHT cyIlecTByeT ¢ 2014 rozma, Korza BIepBble IIPOIILIa 3aMOPO3Ka
[IepevrcIeHNs NeHer Ha MHIVBYAYalbHble IIEHCYMOHHbIe cyeTa. KaXkabIi rog,
TocymapcrBenHas Jlyma cobmpaeTcs ¥ IPUHMMAET HOBBII 32KOH O TOM, YTO ¥ B 9TOM
TOZy MBI TOXXE HIYeTro He OyneM IepedncIaTh Ha 3TY MHAMBUAyanbHble cueTa. C Tex
TIOp ITEHCYOHHAS CICTeMAa CUIBHO TPaHCGOPMMPOBAIACh: OHA BEPHY/IACH B COCTOSHIIE
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pacrpenenmuTenbHON CUCTEMBI, KOTIA PAaOOTHUKM
KOPMSIT IIEHCMOHEPOB U TaK Jajee, CO BCeMU eé
MUHycaM U TebUITaMu.

Ho 3TOT 31eMeHT 0CTaBaJICS KaK HAalIOMMHAHIE O
TOM, YTO TOCYZLAPCTBO B TI000 MOMEHT MOXET
B3STb I 3a/1€3Th K Tebe B KapMaH. JlJ11 MHOTUX

Makcynt BianT IIeHCOoHepoB B 2014 romy 66110 OTKPOBEHMEM HE
TOJIBKO TO, YTO TOCYAAPCTBO 3a0pasio X JEeHBIN.
ITorpaTuBs 11X, OHO COBEPILIEHHO IVHNYHO
CKa3aJi0, YTO OHO HMYEro HMKOMY He BepHET. B 2018 rony npuiiioch IOBBIIIAT
TIeHCOHHBIN BO3pacT, Ho B 2028 rozy maxke 3TOT pecypc cebs ucuepraet. Bcé-taku
MwuuduH n LleHTpoOaHK, TPy BCeM HallleM HEIPUITUY STUX MHCTUTYIIUM B X
HBIHEILTHEM BILJIE, e11é COXPAHSIIOT CIIOCOOHOCTD MBICAUTE CTpaTerndecky. OHu
TIOHVMAIOT, YTO Oe3 3TOJ HaKOIMTENIbHOVI CCTEMBI TOBOPUTH O KAKOM-TO CEPBE3HOM

PasBUTUM He IPUXOAUTCH, - ITosaraeT Makcym BiaHT.

Bnactb perynapHo Bo3BpawjaeTca K pelweHn NeHCUOHH... </> EMBED " SHARE
by Pazno CBobona
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Oxo110 70-80% POCCUSIH VCIIBITEIBAIOT OECIIOKOMCTBO II0 ITOBOJY CBOETO GMHAHCOBOTO

TIOJIOXKEHMS B CTAPOCT. [71aBHBIE IPUYMHBI CTPAXOB - OeLHOCTH, MHPISINS, POCT IEH, a
TaK)Ke TPOOIEMBI CO 3TOPOBBEM U PACXObI Ha TedeHme. [Ipu 3ToM 65% KuTesnein
CTpaHBbI XOTey ObI IONy4YaTh Ha eHcuy He MeHee 70 000 pybueii B mecsil. A TpeThb
MOCKBMYEM HAEeTC s, YTO UX NOX0H Ha rmeHcuu coctasuT 150 000 py6J1e171 B MeECHII.

K yemy npmBenéT TMKBUIAIVS CYIECTBYIOIIEN CUCTEMBI 00SI3aTEIBHBIX TIEHCYOHHBIX

HAKOIIEHUM, U BOILIOTSTCS JIX B )XU3Hb MEYTHI POCCUSH O OJIATOTIONYIHO CTAPOCTY —
T IIOJWTOJIOT 7 :

pacCy X /iaeT OMUTONO Jdmutpuit OpelmikuH
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" Hukakux cnocobos -ITpesupent Poccuu Bragymup IlyTus -
B03p,eI7ICTB|/|ﬂ 6yp,yu1,|/|x UIN YEeMIIVOH MMpa II0 BapKe I4rymku . HyxHo

HacToAWUX NEHCNOHEPOB Ha
BJ1aCTb He 0CTaN10Cb

aKKypPaTHO YBEAMUIMBATH IPALYC, YTOOBI IIOTOM,
KOTZIa JISTYIIKA BAPYT 3a0€CIIOKOMIACh, UTO C
HeJI IIPOMCXOAVT YTO-TO HeIIPaBUIbHOE, Y Heé C
KOCTOYEK YXKe CJIe3JI0 BCe MICO BMECTE CO

Ky pKoit. Hukaxkux BeIOOPOB B OvKariiiee BpeMs He IPOCMATPUBAETCS, II09TOMY
HIMKAKJ/X CII0COOOB BO3[eJICTBMS OYAYIIVIX MY HACTOSIIVX IIeHCYOHEPOB Ha BIACTh He
octanock. JIrobas eMOHCTpaIys HeLOBOIBCTBA CEUac CypOBO HaKa3bIBAETCS KaK
SKCTPEMM3M, JAIEKO 32 IIPYMepaMy XOIUTh He HaTo.

[TosToMy Ha4aIbHVIKM IIOPACKMHYIN MO3TaMU I
pelnan, He CHYDKA 3apIIaT ¥ IIOHEMHOXKY
TIOBBILIAS MHQIALINIO, 3aMOPO3UTD [IEHCVOHHBIE
HaKoIuleHud. [1of Iym IaTproTu4ecKon
[IpOIIaraH/ibl BHOBb OTPAaHMYMIIN IIPaBa IPAXIAH,
BO3Bpalllas VX B TAKOE II0JYKPEIIOCTHOe
cocrosgHMe. KoHeYHO, paHO MM IIO3LHO TepIIeHNe

Roman Zhukov (RFERL)

. Jroney nonHeT. Ho monHeT 1 0HO MMEHHO Ha
Omutpuit Opemkmny .
3TOM HUTOYKE, CYAUTH CIOXHO. KoHeuHo, Hapos,
OTHOCUTCS K TAKMM VHUIVATIBAM BIAaCTU Oe3
BOCTOpTa. A C IPyroy CTOPOHBI, II0KA 0LV CMOTPAT TeIEeBU30P, a CTapPEeoIad 4acTh
HaceJIeHYq OXOTHO CMOTPUT MMEHHO TeIeBU30p, C HUMM MOXHO LelaTh BCE, 4YTO YTOLHO,

- yBepeH JImutpuit OpeliKnH.
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