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Bragumup Ilytus u npesuzeHT PoccuiicKoro cor3a IPOMBIIIIEHHMKOB U IIPeIIpYHIMATeNeN
(PCTIIT) Anexcannp Iloxun

[l 3a1TycKa HOBOrO MHBECTMLIMOHHOTO IIMKJIa IM1aBa Poccuiickoro corosa
IIPOMBIIIIEHHMKOB 1 mpeanpuunmareneit (PCIIIT) Anexcanzap IoXuH IpeaIoxm
IIPOBECTY OYEPELHYIO 'HAPOLHYI0 IPMUBATH3AUMIO . A B paMKax Hee IPOJaTh
poCCUSIHAM, HAaKOIMBIIYM Ha AEN03UTaX 60 TPUIIMOHOB PybiIelt, akuuy KOMIIaHMIA,
KOH(MCKOBaHHEIX TOCYAAPCTBOM IIOC/e HaYa/la BOJHEL DTO ye TpeThba (mocie
"Bay4epos" 1 HapoxHbIx IPO) mombITKa IOCTPOUTS B Poccyy "Hapom bl KanuTanmsm' .

Anexcannp HloxuH, TpPaAUIIMOHHO BBICTYIIAIOLINI OT IMIA KPYIIHOIO bu3Heca, B
yHTepBbio PEK pacckasanm o ToM, Kak B Poccuy MOXXHO OBLIO ObI 3aIIyCTUTD HOBBI

VIHBECTUIIVOHHBIN MK, 6e3 KOTOPOTro SKOHOMMKA He CII0CODHA JeMOHCTPUPOBATE XOTh
CKOJIBKO-HMOY LB IPMANYIHbIe TeMIIbI pocTa. I1o mprcam [[loxmHa, B pesynbTaTe, KaK OH
BBIPA3MIICS, pa3bopa IomeToB" ¢ IPUBATHU3AIEN, KOTOPHIM 3aHMMAJIICh
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IIPaBOOXPaHUTENBHBIE OPTAHBI, Y TOCYAAPCTBA CKOIIMIOCH MHOTO 'TIIOXO YIIPABASIEMBIX |
AKTVBOB. A ¥ POCCUIICKMX TPAXKAH - 32 BPEMsI BBICOKMX ITPOIEHTHBIX CTABOK — Ha
IeTIOo3UTaX JIeXUT 60 C IMITHUM TPUIIMOHOB Pybieli, koTopsle rnasa PCIIIT Ha3Ban

"MHBECTUIVIOHHBIM PECYPCOM .

l ’ Bcero-To n Hago, 4TO Bcero-To 1 Hazo, 9TO IPOJATH BIaLenbllaM
npoAaThb BAaAeNbLam JIeTI03TOB aKIMY HAllVOHAIM3VPOBAHHBIX
[leno3nToB akLum

HaUWOHAJIN3UPOBAHHbLIX

KoMmItaHuit. Ho He IIpOoCTO Tak IpoJaTh, a B
paMKax 'HapoxHO npmBaTusanyu . To ecTh
y TaK, YTOOBI B PE3YABTATE MTOIYIMIOCE, KAK
KOMMaHUn srIpasmics [lloxus, "nucnepcHoe Brazenve’,
94TOOBI He OBLIO 'TIPENCTABIEHMS O TOM, YTO 32
TOM VIV IHOM KOMITAHMEN CTOMT oaurapx . Y Torma 6yzmer moctpoen B Poccum
"HAPOIHBIV KAIUTANU3M .

B mpyrom Mecte TOTO e MHTepBbIo [II0XH IPeI0XNAI CIIONB30BATh
HAILMOHANM3POBAHHbIE aKTMBBI B KA4eCTBe 00eCIIedeH s s BbIyCKa GMHAHCOBBIX
VIHCTPYMEHTOB. [10C/Ie[HIO0 UAEI0 CI0XKHO NaXKe 0OCYKIATH — CAMUIIIKOM IIOXOXKE Ha
HenoOpOT TaMSITH '3a7I0TOBBIE AYKIMOHBI , XOTS IOIBITKY [II0XMHY 3aCYMTaTh MOXHO.

Bripodem, 370 meTani. [I1aBHOE B TOM, YTO LaXKe eCIIV CIYIMUTCS IYLO0 U IIPEIOKEHe
IToxMHa TOAYIUTCS B TOM MV MHOM BUZE Peann30BaTh, MICKOMOTO Pe3yabraTa He OyLer.
HoBB1i1 MHBECTUIMOHHBIN UMK B Poccuu He 3anycTutcs. [IocKonbKy He OyneT co3naHo
HI9ero HOBOTO, IT03BOJISIONIETO IPOU3BOANUTE DOIBIIIE C MCIONB30BAHMEM MEHBIIETO
KOMmdecTBa paboTHMKOB. [IPOCTO yIKe CYIIECTBYIOIIME IPETIPUITIAS CMEHSIT
cobcrBeHHMKA. [0CYAPCTBO M30aBUTCS OT IIJIOXO YIIPABISIEMbIX [IPENIIPUSTHIL,
MaCCOBBII1 MHBECTOP IIOIYYNT IPOOIEeMHBIE OYMaXKKN. A BCS IPUOBLIB U BCE LEHEXKHBIE
IIOTOKY STUX MPEANPUITHUN [IOMALYT 10, KOHTPOIh MEHEPKMEHTA MO0 KPYITHBIX
aKIVOHEPOB, KOTOPBIM He HY)XXHO OyZeT BlIaLeTh KOHTPOIbHBIM ITAKETOM, YTOOBI
HA3HAYATb HYXXHBIX VM JIIOLEN B PyKOBOLCTBO KOMIIaHMIA. [IpyayMan 1 MacTepCcKu
VICIIONIB30BAJI CXeMY LIpUBaTM3aIMM MeHeIKMeHTa eite Bopuc Bepesosckuii, 1 3a
TIOCIeIHYIE TPV C IIOJIOBHOI eCATKA JIeT OHa HUKYZA He Jeach.


https://www.svoboda.org/a/narodnaya-privatizatsiya-3-0-chego-hochet-glava-profsoyuza-oligarhov/33781413.html?layout=1&nocache=1&platformType=self-embed

Bopuic Bepe3oBckmit, OAMH 13 CUMBOJIOB OMMTaPXMYECKOro KanuTaasma 90-x 1 n3obperarens
MHOTVIX XUTPOYMHBIX O3HEC-CXeM

TocynapcTBO IOMYYNT KaKye-TO LeHbI, KOTOPble TEOPeTIYECKL CMOXKET
MHBECTMPOBaTh. Ho meHer 3Tux OymeT He TaK MHOTO: PACIIPOLABATH AKTMBBI IPULETCS
nerreBo. Tak 4TO KOHEYHBIM Pe3yIbTaTOM MOXET CTATh TOIBKO 9yTh MEHee IIyTratolas
"mpIpa’ B OI0ZDKETE M PE3KO BBIPOCIINIL PIICK BO3BpATA  ONUTAPXMIECKIX BOMH 32
CaMble [IPVBIEKATEIbHBIE AKTVBBL.

Ho 370 Teopus. Ha mpakTuke e uges, BopoinenHas [lloxnapiM, 0bpedeHa Ha IIPOBaIL.
ITo kpaiiHelt Mepe, eCIM ITOKYIIKA MACCOBBIM MHBECTOPOM aKTVBOB B PAMKAX 'HAPOLHOI
IpUBATU3ALUY OyZeT HOOPOBONBHOM, a He ' [OOPOBOIBHO-TIPUHYIUTENHHOM .

CMOTPU TAKIKE
[TocnenHsaa Kamag

Bo-mepBBIX, IOTOMY, YTO 'HAPOLHAS IPUBATM3AIMS BBI3BIBAET ¥ POCCUSIH TE XKe
YYBCTBA, KOTOPBIE BOSHMKAIOT OT CIOBOCOYETAHMS TIeHCUOHHAs pedopma’. [T0CKONBKY


https://www.svoboda.org/a/goryuchaya-situatsiya/33782232.html
https://www.svoboda.org/a/goryuchaya-situatsiya/33782232.html
https://www.svoboda.org/a/goryuchaya-situatsiya/33782232.html
https://www.svoboda.org/a/goryuchaya-situatsiya/33782232.html
https://www.svoboda.org/a/goryuchaya-situatsiya/33782232.html

"HAPOJHBIX IPMBATU3ALNIA , PE3YIBTATOM KOTOPBIX LO/DKEH OBLI CTaTh HAPOLHBII
KanmuTannsm , 6s110 yxe nse. [lepsas - 'BaydepHas B repBoii monosmHe 90-X, a BTopas
- He3amouro 1o kpusnuca 2008 roga. CaMbIM IPOMKMM M IIOYYUTEABHBIM IIPVIMEPOM
BTOPOJ cTanmo 'HaponHoe [PO" BHemITOProaHKa, yIaCTHUKI KOTOPOTO IIOTEPSIIN
MUIIMAPLBL LOIAPOB O3 BCIKOM HaLeX Ibl BEpHYTH 9TU feHbru. Ceityac bymarn
BTOPOTO 110 BEIMYIMHE POCCUIICKOTO OaHKa CTOST IIOYTH B 15 pas felieBie TOM [[eHH, II0
KOTOPOY OHM pasmelannuch B 2007 roxy.

Bo-BTOpEIX, neq pacnpoaBaTh KOIa-TO YXKe IPUBATU3MPOBAHHbIE, a IIOTOM
HallVIOHA/IM3VPOBAHHbIE aKTVIBBI - COMHUTENIbHAY 3aTed. He TompKo ¢ mosmunum
0bIIIePUHATON MOpay (CAMITKOM IOXOXe Ha TOPTOB/II0 KPAeHbIM), HO U C
IIPaKTMYECKOM TOYKM 3peHMd. [apaHTuil TOro, 4To 4epes Hapy-TPOMKY JIET TPETh
"HapoIHas IpMBaTU3anUs He OyIeT Ipu3HaHa IPeCcTynHo abepoil, HeT HuKakux. 1
IaTh TaKye rapaHTUM HbIHEIIHMe BIACTy He B COCTOSHMM. [1o KpaliHel Mmepe celJac,
KOIZla YPOBEHB IOBEPMS K BIACTM HIVDKe 1 4eM B Hadazne 90-X, ¥ 4eM BO BTOPOL
TIOIOBVHE 'HYJIEBBIX .

l‘ 3T0 BO3MOXHOCTb ANA [Tormmaet nm Bce 310 Anexcanzap HloxmH?
KpYNHOro 6bu3Heca BesycinoBHO. Torma BO3HMKAET BOIIPOC, 324eM

MOJIy4NTb aKTUBbI NOJ CBOM
KOHTpOJIb

IIOIIYCTY COTPsICaTh BO3AyX. OTBET OYEeBUJEH.
E1lle B MI0HE Ha COBEIIAHMU II0
SKOHOMMYECKVM BOIIPOCAM, TZe
npucyTcTBoBal IIoxyH 1 Kyza He IPUITACUIN
raBy Banka Poccuu DnpBupy Habuyminay, Bragymup IIyTyH mopydns 3anyCcTuTh
HOBBIV VIHBeCTUIMOHHBIN IMKI. A rnaBa PCIIII BeIABMHYI yIBTMMATYM, 339BUB, 9YTO

VIHBECTULIMY HAYHYTCS, KOTa KIIOYeBYI0 CTaBKY CHM3ST 10 KOMPOPTHOro 6m3Hecy
yposHs. [TyTuH Torna [lloxmHa GaKkTUIeCKy IOALEPXKAl, BRICKa3aB [IOXeIaHye o boree
HV3KOJ1 KIto4eBo cTaBke. Ho u Bank Poccuy Ha crienyroineMm 3aceIaHmi CTaBKy
dopmanbHO mOHM3WIL. 3a MHBECTUIN (IT0 KpaliHel Mepe, YaCTHBIE) B CTPAHE OTBEYAET
KPYIIHBIV OM3HeC, M "M ceifdac Ha ero CTOPOHE.

Ecnu yBieus BracTy (na elre u mepes BbI60pamim) KpacuBoii, IyCTh U 3aBMPaIbHO
yzeelt "HapOLHO IPUBATM3AIMY , MOXKHO XOTSI OBl YaCTUYHO 3Ty OTBETCTBEHHOCTH C
cebst cusITh. KpoMe TorO0, 4TO OBI HY TOBOPMII IaBa TIPOdCOr03a OMUTAPXOB', PACIIPOLAKA
MacCOBOMY MHBECTOPY HaI[MOHANU3MPOBAHHbIX aKTMBOB — BO3MOXXHOCTb [/ KPYIIHOTO
OM3Heca IONYYNTh ITY aKTUBBI I10J], CBOYL KOHTPOJIB, HE CIMIIIKOM €ro aQuIImpys.
[TpraeM ONMYYNTD HeEIlIeBo.
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Bbibop CBo6oAb! ’ ‘ JKOHOMUKa

‘ Denbru Ha CBoboge
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