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Oxonomuct Aunpent Kinemnay, npesunent Poccuyt Bnagumup IlyTus 1 rnasa "B3E.P®" Hrops
[lysanos

CHPaB]'/ITCSI Jn KPEMJII: C HOBBIM TOILIMBHBIM KPU3MCOM, M €CTh JIM Y BJIACTU IIJIaH IIO
CIIaCE€HUI0 DKOHOMUKN

Annpeit Knenady, rmaBHBIN 3KoHOMMCT Kopriopaiyy "B3B.P®" (mo 2018 -
BHenskoHOM6aHK), yBOIEH O CBOero mocTa. Panee B poccusickux CMU mmpoxo
pasorack HoBocTh The Moscow Times ¢ 1iTaTamMy #3 MayiCKOTO BEICTYILIEH

SKOHOMMCTA. B moxmnaze, koTopsiit Kienay cuenan Ha Mmepornpustiy HuKuTCKOTO Ki1yba
MOCKOBCKO OMPIKM, aHAIUTUK 3aBUII, YTO POCCHS He BBILEPXXUT KOHKYPEHIMN B
3aTSHKHOM KOHQIMKTE C 3aIaoM.

Knemay Taxoxe ImpefickasbIBajl COIMANBHBIN KPMU3MC B CTpaHe. ETo cioBa pasmeTenycs 1o
VHTePHeTY, OGHAKO 0Ka3a/l/Ch BBIPBAHBI 113 KOHTEKCTA. Jla, 5KOHOMMCT CIIPOTHO3MPOBAJ
yXyZnieHve MHAHCOBOM cuTyanmy B Poccuyt, HO He TOBOPWT O IIOTHOM Kpaxe.


https://www.svoboda.org/face-to-event
https://www.svoboda.org/author/%D1%80%D0%B0%D0%B4%D0%B8%D0%BE-%D1%81%D0%B2%D0%BE%D0%B1%D0%BE%D0%B4%D0%B0/u-tgqt
https://www.google.com/preferences/source?q=svoboda.org
https://ru.themoscowtimes.com/2026/08/14/vglavnom-gosbanke-kremlya-sprognozirovali-porazhenie-rossii-vekonomicheskoi-voine-naistoschenie-szapadom-a203552
https://nikitskyclub.ru/wp-content/uploads/2026/05/%D0%92%D1%8B%D0%BF-145-%D0%AD%D0%BA%D0%BE%D0%BD%D0%BE%D0%BC%D0%B8%D0%BA%D0%B0-%D0%A0%D0%BE%D1%81%D1%81%D0%B8%D0%B8-%D0%B8-%D0%B3%D0%B5%D0%BE%D0%BF%D0%BE%D0%BB%D0%B8%D1%82%D0%B8%D1%87%D0%B5%D1%81%D0%BA%D0%B8%D0%B5-%D0%B2%D1%8B%D0%B7%D0%BE%D0%B2%D1%8B.pdf

TeM BpeMeHeM B POCCUICKIX PETMOHaX Havalach BTOPas BOIHA TOIIVIBHOTO KPM3Ca.
Hossle aTaxy Ha HII3 BHOBB ycyryomin npobieMy ¢ IOCTaBKaMy TOILINMBA II0 CTPaHe.
Kax myaMMyM B 10 pOCCHIICKIMX PETOHAX BIACTY HaYal IPMMEHSITh HOBbIE MepBI s
KOHTPOJIS IIPOLaX Ha 3allpaBKax, coobiaeT Reuters. IIpu 3ToM B ceHTIOpe MOXeT
HA4YaThCS eI1é OZHAa BOIHA TOIIMBHOTO Kpm3uca. [IpudnHa - 0fHOBPEeMEHHBI
IIAHOBBIV PEMOHT KPYIIHBIX POCCUIICKMX HedTelnepepabaThIBAIOIINX 3aBOJ0B, a TAKKe
Hosomonouxoro HII3 8 Berapycu, nuuret "KommepcasT .

ITo cnoBam aranuTuka Bopuca AporiuTeiiHa, Poccus cerndac Ha IIopore TOIIMBHOIO
KOJIJIATICA, VI MHOTO€ 3aBUCKT OT fevicTBuyt BCY. VkpanHa B 11are OT TOTO, YTOOBI CLEMAT
KOJIJIAIIC PeaIbHOCTBIO, CUNTAET AHANUTHUK.

ITporHo3s! Kiemayua u cuTyaryio B 3KoHOMYKe Poccyy 06cyxzaeM ¢ 3KOHOMMCTOM
Bsyecnasom Illupsgessim 11 nonvronorom Muxanaom KoMuesIM.

MaeHbIi akoHoMKUCT "BIB.PO" yBoneH nocne nporHosa: Ny
Paawo Ceobopa - K COBbITHIO
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Angpest Knenay yimen ¢ [o/mKHOCTY IIaBHOTO 9KoHOMMCTa 'BIB.PO". 06 aTOM co
CCBLIKOI Ha IIPEICTABUTENS TOCKOpIIoparmu coobmmim 'BegomocTu' . [[pMYMHBL TAKOTO
pelenus cobecefHMK M3TAHMS He PACKPBLI. [1o cioBam 0gHOTO M3 UCTOYHMKOB The
Bell, Knemmaua 110 "3BoHKy cBepxy  yBoswi riasa BIOE.PO" Urops IllyBanos. Bropoii
VICTOYHVIK [TOATBEPAVI, YTO YBOIbHEHE SKOHOMICTA CBS3aHO C €T0 MAaCKI/M
BBICTYILUIEHVMEM Ha 3acefanny HuKmuTcKoro Kiy6a.


https://www.kommersant.ru/doc/8890827
https://www.youtube.com/embed/W7PXxCKXjC8?&&&fs=1&enablejsapi=1&rel=0
https://www.vedomosti.ru/finance/news/2026/08/16/1221476-klepach-ushel-s-dolzhnosti
https://thebell.io/veb-uvolil-glavnogo-ekonomista-andreya-klepacha-za-vystuplenie-o-porazhenii-rossii-i-sotsialnom-krizise
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[TonnTtonor Muxamn Komus rosoput, uto AHnpent Kienad He IPMHALIEXNUT K

JII/[6epaJIbHOMy KPBIIYy I'OCYyAapPCTBEHHBIX SKOHOMMCTOB, a €TI0 YBOJIPHEHIIE, CKOPEE
BCEI'O, CBA3aHO C TEM, 9TO BO BpEMSA BOJVIHBI BJIaCTh HE IIpOITaeT KPUTHUKI CBOET'O
SKOHOMMIYECKOTO Kypca:

l l Cenyac BbiCKa3biBaTh -3acemanre HUKUTCKOTO KiIyba - 3T0
KPUTMKY B TOM abCOMIOTHO PYTUHHOE COBELIAHME, TTe
TOHaJIbHOCTUN, KOTOPYHO

Bblbpan Knenau, aBnsercs

SKCIIePTEI U IPUITAIIeHHbIE IOV, LaXKe He
SBILIOLINECS TOCYIapCTBEHHBIMM
CJLyXKAIIVIMM, MOTYT Y€CTHO BBICKA3bIBATh CBOIO

Hernpuemiembim ro3uiuio. Tyna IPUIIAIIAIOTCS IV CAMBIX

Pa3HBIX SKOHOMMIYECKMX B3IIAL0B. AHIPEN

Kiemady 1o cBOMM B3ITIsLAAM U IO3UIMSIM Oivixe K AHIpero Benoycosy, yuéHoMy-
3KOHOMIICTY, KOTOPBII ceitdac Bo3rnasiseT MuHobopoHs! PO, yem Kk MUHKCTDY
dmuancoB AuTony Cunyanosy. OH He "PBIHOYHUK . AHTOH CUIyaHOB 1 DIbBUPA
HabuymnnHa IpeAIodnTaIoT MCIO0MB30BATb XKECTKY0 KpeAUTHO-MHAHCOBYIO IOTUTUKY
IJISL TOTO, YTOOBI CTAOMIM3MPOBAT KYPC ¥ BEIPOBHATH PIHOYHOE IIOJIOXKEHVIE UTPOKOB.
OJTO TaKad XeCTKas MOHeTapHas ITONIUTHKA.

Annpen Knemnau u AHzpent besoycoB - IpuBep)XeHIIbl KeMHCMAaHCTBa. [[oHIATHO, 4TO 3TO
He COBCeM KeMHCMAHCTBO, @ HEKOTOpast ero TpaHCcGopMals, HO OHY IPeAIOUNTAIOT 1
CYMTAIOT HY>XHBIM Pa3BMBAaTh SKOHOMIKY depe3 OOIbIINe TOCyLapCTBEHHbIE
VIHBECTUILIVM, Yepe3 ocabieHe ODAHKOBCKOTO PETYIMPOBAHNS 1 Yepe3 Domblune
00BeMBI KPeUTOBAHMS. DTO UX IPUHINTINATBHAS 03U, 1 Kiternad aToit mo3uunmn
IPUAEPXKMBAETCS O4eHb faBHO. OH He SBIIeTCS M1MOepambHbIM PhIHOYHBIM

sKoHOMMCTOM. U TO, 4TO MBI BUAUM B miepeckase Moscow Times - abCOMIOTHO TUTTMYHAS


https://www.svoboda.org/a/33832905.html
https://www.svoboda.org/
https://www.svoboda.org/embed/player/Article/33832905.html?type=video&FullScreenMode=True

KOHCEPBATMBHAI KPUTMKA KypPCa, KOTOPYIO OH
BbICKa3bIBaJI B 2018 m B 2020 romax u BOT TEIIEPh
y>Xe B HbIHeIIHeM, 2026 rony.

Ho cerrgac BbICKa3bIBaTh KPUTMKY B TOM
TOHAJIBHOCTH, KOTOPYI0 BbIOpan Kiemay,
ABIIIeTCS HelIpMeMIEeMBIM - B IIEPBYIO O4epelb,

RFE/RL

113-32 BO3MOXXHOTO ITyOIMYHOTO Itelida, ecin
Muxann Komux

3TO KyZa-To yTedeT. B ciyvae Kiemayga aTo

YTEKJIO, HO g YBePEeH, YTO Ha 3TOM COBEIlaHUM
OBLIO MHOTO JIIOZIEN, KOTOPBIE BRICKA3bIBAINCE O CUTYAIMM B SKOHOMMKE CTPAHBI
IOCTAaTOYHO pe3Ko. [ymaro, AHZIpeit Kiemad momnas oz yaap 13-3a TOro, YTO Y Hero Ob1I0
KaKOoe-TO KOJIM4IeCTBO HenobpoxxenaTesneit. OHM BOCIIONB30BaINCE CO3MaHHBIM
MHGOPMAIMOHHBIM IIIyMOM ¥ TaKVIM 00pa3oM LobmImch ero oTcTaBky. Ho Hudero
IPVHIMUNIVATBHOTO, YTOOBI IIOBIMSIO Ha SKOHOMMYECKIIL KypC, MHE KaXXeTCs, He

IIPOM3OIIJIO, - ITosaraeT noanronor Mmuxann KomuH.

Sxonomuct Bayecnas [llupsges cunTaet, 4To 32 yBoabHeHeM AHIpesa Kienadya moryT
CTOSIT JIFOIJA, JKearolyie CMeCTUTh rasy BOB.PO" Mrops [llyBamoBa, KOTOPHIiL SKOOBI
1306aBUIICS OT TIABHOTO SKOHOMIICTA IIOC/IE '3BOHKA CBEPXY -

l l "B3b.P®" - 310 -Jlymato, uto Hrops lllyBanos AVMKO UCITyTanCs,

pacnpeAenMTenb nocaeaHux IIOTOMY 9TO LEJI0 HE B KOHKYPEHIIMINM 38 MECTO

Knemaua. 3To He TO MecCTO, 3a KOTOpOoE 6OPIOTC$I
ocTaTKoB poHAa

KaKme-TO 6YJIB,ZLOFM 1101, KOBPOM. A BOT 32 MecCTO

HaloHabHOTO IlyBasoBa HOPIOTCS O4eHb MHOTO JIIOLEN,
bnarococtosanus, n nostomy notomy uTo "B2B.P®" - 3T0 pacmpenenurens
O4YeHb MHOIruve n aum XoTaTt IIOCJIeTHMX OCTATKOB c1>OH,zLa HAIIMOHAJNBHOTO
CKOBbIPHYTb UJyBanoBa 6marococtosuus (OHE), n II03TOMY O4Y€Hb

MHOTI'M€ JIFOJVI XOTAT CKOBBIPHYTH IllyBanosa.

JlyMaro, 9TO paHO MM IIO3LHO €TI0 CKOBBIPHYT,
IIOTOMY 4TO BOCIIOJIB30BaThCS TAKMM I1aCOM IIPOCTO HEBO3MOXHO. Ho, 1o moemy
MHEHMIO, TO, 4TO cKasanl Kiemady, - 3To HacTosg1uad ceHcaund. OH IpecKasall He IIPOCTO
HEKOe COLMAaIbHOEe PACCIOeHNe, 8 COLMANbHBIN KPU3MIC, KOTOPBIN HEIIOHITHO KOTIa
npousorizet. Ha camom fere, ecy yOpaTh BCIO LIENYXY C STUX I[VTAT, MbI YBULVM
abCOMIOTHO HEOXXMIAHHOE CY)KeHIIe YeI0BeKa, KOTOPBIiL aOCOMOTHO BCE IOHMMAET B
MaKpPOSKOHOMIUKE.

OJTO Ye/I0OBEK, KOTOPBIN IIOHMMAET, KaK YyCTpoeHa cucTeMa. M 3ToT 4eloBek, 3a9BideT,
4YTO YKpayHa BbIIEPIKNAT, YTO MbI He I106enyM YKpanHy, YTo 33 YKpauHy Bech 3amaf,
CIUJIBI HepaBHBI U Tak fanee. OH 3aBUJI 9TO Ha OPUIMANTEHOM MEPOTIPUITUAM,
npezcTasasas BOB.PO". On ckasai, uTo Poccyus He BRIUMTpaeT BOVIHY KOHKYPEHTY 110



Courtesy Photo

Bayecnas [[lupges

pecypcam. IMeHHO 3TO 1 MOTJIO IIOCTaBUTh IO
ynap camoro HMrops lllysanosa, ero
HeIIOCPeLCTBEHHOTO HadaabHMKA. UTO KacaeTcs
Mep II0 BBIXOLY 13 KpM3¥ca, KOTopbIi Kienay
IIPELJIOXWIL B CBOEM BBICTYILIIEHUM - 3TO
abCom0THO DeI0yCOBCKAs METOAMYKA.
OKOHOMMCT ¥ HBIHEIITHWUI MUHCTD 000POHBI
Annpent BemoycoB BepUT B TO, YTO FOCYLaPCTBO
MOXKET CO3LaTh KaKlMe-TO MEXaHM3MEBI,
CTUIMYIMPYIOIIVe SKOHOMUKY. B ycrmoBusax
Poccum, koTopad TOHET B KOPPYILIUY U
BOPOBCTBE, 3TO aOCOMIOTHBI Oper, - yBepeH
SKOHOMMCT Bauecnas [lInpges.

B Poccumn Hayanack BTopas BoJiHa TONJIMBHOIO Kpu3uca </> EMBED ~® SHARE

by Pazno CBobozna

I[To nanueIM areHTCTBa Reuters, B Poccuy Havamach BTopas BOIHA TOILIMBHOTO KPU3Ca,

BO3HMKIIIETO /3-32 YIaPOB YKPaMHCKMX ApoHOoB 1o HII3. B aBrycTe B HEKOTOPBIX

permoHnax Poccuut BHOBB BO3HUK ,Heq)MLU/IT TOIIJIVIBA, M BJIACTV BHOBD YXXECTO9aI0T

KOHTPOJB 32 ero mpogaxeit. Coobiraercs, 4To 6eH3MHA HET Ha HEKOTOPhIX A3C

MoOCKOBCKO 06/1aCcTH, XOTS OVI3eIbHOE TOIUIVMBO eCTh [I0YTY Ha BCeX CTaHImMgx. UTo

IIOCJIYIKVAJIO IIPUYMHOM BTOPOI BOIHBI TOILIMBHOTO KPU3MCA, ¥ KaK OyIeT pa3BMBaThCS

CUTyalnus - paccyxaeT Bagecnas IlIupses:

‘l Ceiyac Mbl BUAUM
HeKyI0 nay3y, Ho B ceHTAbpe
byaeTt Konnanc

-IIpuunHa B OZHOM - 33 [ECATh IHel YKpanHa
BbIHecsa cTonbKo HIT3, cKOIBKO OHA eIIé He
"BRIHOCMIIA" HU pasy 3a Takoe Bpems. Ceitdac
MBI BUIVIM HEKYIO I1ay3y, HO B CeHTsI0pe OyzeT


https://www.reuters.com/business/energy/second-wave-fuel-shortages-petrol-stations-sweeps-across-russia-2026-08-17/
https://www.svoboda.org/a/33832909.html
https://www.svoboda.org/
https://www.svoboda.org/embed/player/Article/33832909.html?type=video&FullScreenMode=True

Kostarc. OH MOXeT HaCTYNIUThb M PaHbllle, eCIy YKpayHa 32 IIoCIeHVIe HECKOIBKO
IHel aBryCTa BBIHECET OCTABLIYIOCS TPeTh Hepremepepaborkm. dTo Mockosckmit HIT3,
Paszanckmit HIT3, Voumckuit HI13, 3aBoz [lepmuedreopremuTes, Camapckmiit m OMCKMIA
HI13, Hedrenepepabarratomme xommiekcsl TAHEKO n1 TAM®-HK. Bosmo)xHO, 3TO
oymer HII3 B Kupuiax. B mpuHImIIE, 3TO MOXHO CIe/aTh 32 HEAEMIO - IPOCTO IIOCETUTD
VIX IIOBTOPHO, IIOTOMY 4YTO TaM AelicTByeT el oT 10 1o 30% moiHocTe. CUTyaluio He
CITAcéT HY VIMIIOPT, ¥ HY YTO Apyroe. DTO LeliCTBUTENBHO OyneT 06Ba, BCE B CTpaHe
OCTaHOBUTCH.

Cynpba poccmitckmux HII3 certuac perrraercs B
Kuese V MeH4 eCTb I0L03peHME, UTO YKpanHa
pelIniIa pacTIHyThb 3TO Y4,0BOABCTBIE, IIOTOMY
YTO OHA MOTVIA OBI yiKe JaBHO 3aKPHITh 3TOT
BOIIPOC. Buymo, ecTe cTpaTerns JOUTU L0 TON

3 eSS CT2 1/}, KOT/I2 Pedb OyZeT ATY He O IepeMypuy

Towap xa HII3 5 Kamorse, 16 mioms ¥ [IEPEeroBoOpax, a o Toro, Korxa Poccums bymer
2026 4ETKO IPMU3HABATh, YTO OHA IIpourpana. 1
CYIIIeCTBOBATH JAJBbIIIE B TOM PeXJMe, B KOTOPOM
KK IBIV IeHb TOPSIT HepTerepepabaThIBaroe
3aBOJIBI, Y)KE He MOXET. BiacTy mbITaroTcs crimcaTh gedUINT TOIINBA Ha CE30HHOCTD, HO
9 BOOOIIIe BBIK/II0YA0 3TOT GAaKTOP M3 pacuéToB. Bcerma HY)KHO CMOTPETh TOIBKO Ha
KoamdecTBo ropsamux HII3 B Hepenro. Ecinyt ux fosplile naTH, TO Poccuyt ocTanoch
MeHblIlle Mecsua. Ecim nx MeHblIe AT, 3HAYNT, IIIaH YKPAUHBL B TOM, YTOOBI eI11é

IIOM3OEeBATHCA Hal, KPEMJIGM, - I10J1araeT SKOHOMMCT.
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