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POCCHUA

"DaKTUYeCKN peyb 0 TOProBie KpageHbiM' .
Bnactu Poccumn obeyxaatoT HOBYHO "HapOAHYHO
npuBaTM3aLuio’, BO YTO npeanaratoT
MHBECTUpOBaTh?

Anekcen AnekcaHjpoB

MeHbLlEe MWUHYTbI Ha3af,

Poccuiickue Bnactu, B ToM yucne Bnagumup MNyTuH, Ha ny6nuke NnpoLosxXatoT oTpuLath
cepbesHblii ywwep6, KOTopbli BOMHA NPOTMB YKpauHbl HAHOCUT camoi Poccuun 1 ee
aKoHoMuKe. OgHaKo 3Ta TeMa He pas obcyxaanacb 1 B [ocayme, 1 Ha 3aKpbITbIX BCTpeYax
MyTuHa c 6u3HecoMm. PeanbHbli yuiep6 OT BOIiHbI NOKa3biBaeT, K npumMepy, nebuuut
POCCUIACKOTO 6LOJKETa BCEX YPOBHEN M NafieHNe 3KOHOMUYECKMX nokasaTenen PO:
cobupaeMoCTy Hanoro., KOiMYecTBa paboTatoLmnx B Poccum KomnaHuii 1 0co6eHHO nageHune
YPOBHSI UHBECTULMIA, TO €CTb AEeHer, KOTopble MAYT B pa3BuTHe 6U3Heca.
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HAJIOTU PACTVYT,

KAK U PACX0bl HA BOI/IHY

p 000 @ 517 o)



https://www.currenttime.tv/russia
https://www.currenttime.tv/author/aleksey-aleksandrov/jy-vqy
https://www.interfax.ru/russia/1110694
https://www.interfax.ru/russia/1110694
https://www.interfax.ru/russia/1110694
https://www.currenttime.tv/a/summarno-uzhe-11-trillionov-rubley-chto-my-budem-delat-gosduma-obsuzhdaet-defitsit-byudzheta-iz-za-voyny/33766034.html
https://www.currenttime.tv/a/summarno-uzhe-11-trillionov-rubley-chto-my-budem-delat-gosduma-obsuzhdaet-defitsit-byudzheta-iz-za-voyny/33766034.html
https://www.currenttime.tv/a/33784666.html
https://www.currenttime.tv/a/33784666.html
https://www.currenttime.tv/a/33784666.html
https://www.currenttime.tv/
https://www.currenttime.tv/embed/player/Article/33784666.html?type=video&FullScreenMode=True

Ewe ofHUM TpeBOXHbIM NOKa3aTenem cTano "6ercTBo’ kanutana U3 pocCUnckKux 6aHkoB. 3a
NeTO POCCUSIHE CHANIM CO CBOMX CYETOB B POCCUIACKMX 6aHKax 6onee 15 Mapa aonnapos —
onacascb, YTO rocyaapCcTBO MOXET KOHOUCKOBATb MM "3aMOPO3UTL" 3TU EHbIU, YTOODI
NCNOSIb30BATb Ha HYXAbl apMUM.

Ha doHe cnyxoB cokpalleHun pacxofoB 6rofxeTa u KOHGUCKaLWUM U 3aMOPO3Ke BKNaj0B
poccusH xypHanuctbl PBK cnpocunu y Anekcangpa WoxuHa, rnaebl Poccuiickoro Cotosa
MPOMbILUSIEHHUKOB W NpeAnpuHUMaTenen, rae MOXHO B3ATb AeHbIM 4151 pOCTa POCCUNCKON
9KOHOMMKM U MHBECTULMNIA. LLIOXMH, KOTOPbIN CYMTAETCA rNaBHbIM KPeMAEBCKUM N066MCTOM
KpynHoro 6u3Heca, 3asBus, 4T0 ANS TOro, YTOObI 3aNyCTUTb MHBECTULMOHHDII LMK B
9KOHOMMKe, KOTOporo Tpe6yeT lMyTuH, MOXXHO NPOBECTU HOBYHO "HapPOLHYH NpuBaTU3aLMi0"
KOMMaHUi — TeX, KOTOpble rocyAapcTBO KOHPUCKOBANO B MOCNeAHMe roAbl. 3To Kak yleaLwui
U3 Poccum MHOCTPaHHbIN 6U3HEC, TaK U T KOMNAaHMM, KOTOPbIE BblaN U3BATHI Y POCCUACKUX
CO6CTBEHHMKOB, HanpuMep 3a NoAAepPXKY YKpauHbl. UHBeCTUpPOBaTb B aKLUM 3TUX KOMNaHMWIA
LLloXuH 1 NpeanoXun poccusHam, HaMeKHYB, 4TO OHW MOr/K 6bl UCNONIb30BaTh A5 3Toro 60
TPSIH py6nei, KOTopble NOAN Cceilyac Aepxat Ha BKnajax B 6aHKax.

"3T0 NO3BONIMT NEPENTN K MOAENIM AUCTIEPCHOTO BafleHNs], KOTAa Y Hac He byaeT
NpefiCTaB/IEHNs O TOM, YTO 3a TOVW UK UHOW KOMMNAHWEN CTOUT ONUTapx, KOTOPbIA AEPXKNT
Ma)XOPMTapHbIA NakeT. 3TO TO, YTO paHblUe Ha3biBaNOCh "HapOAHbIM KanuTaanamMoM", a YyThb
no3xe "HapoaHoW npuBaTM3aunen”. Hafo ncnonb3oBaTh 3TM aKTUBbI KakK HEKOe 0becneyeHne
BbINyCcKa GMHAHCOBbIX MHCTPYMEHTOB", — 06bACHUA naeto LLoxuH.

TenekaHan Hacrtosuiee Bpems nonpocua npoKOMMeHTUPOBaTh npeasioxeHune LWoxuHa
39KOHOMMUYeckoro o6o3peBaTens Paano Ceo6osa Makcuma bnanTta. OH Ha3Ban uaewo
"HapoaHoM npuBaTu3auuu” Bo3spatieHnemM B 90-e rogpl v 3ametun: "[ns Toro, YTobbl KyNuThb
YTO-TO, HY)XXHA MOTUBALMSA. A TYT OHa M3HAYaNbHO OTCYTCTBYET, MOTOMY YTO NHOAN NPEKPACHO
MOHMMAIOT, YTO Te M3bATbIE aKTUBbI, KOTOPbIe OblIM 06paLleHbl B A0X0A rocyAapcTBa ¢
Hayana BOIiHbl, — 9TO OYeHb HeHafeXHas CO6CTBEHHOCTb, haKTUYECKM peyub UAET O TOProsJe
KpajeHbIM".

*kkk

— Lindpa B 60 TpnH py6neii, kKoTopble poccusiHe AKOObI AepXKaT Ha ,eno3uTax: ee B
uHTepBblo PBK Ha3Ban LLoxuH, a B MapTe 3Ty Xe uudpy HasbiBan MUHUCTP puHaHCOB Poccum
AHTOH CunyaHos. [paBunbHO nu 1 noHUMalo, Yto LLloxuH npeanaraeT feHbru poccusiH,
neXaiuue Ha BKNafax, B KAKOM-TO BUAe U3BATb, U BMECTO HUX BblaTb POCCUSIHAM aKLUM
WAK 6ymaru KOMnaHuii, KOTOPbIM 3TU AeHbIU HYXXHee?

— {1 aymato, YTo BCe-Taku Tak ganeko LoxuH He uget. Ho oH npegnaraet yCTpOUTb "HapoOAHOE
IPO" 1 caenatb ero UHTEPECHbIM AN TeX, KTO AEePXUT AeHbrn Ha eno3nTax B 6aHKax, 4Tobbl
OHW NPULIAK U KYNWUAW aKLUKU UAW JpYyrie LeHHble 6ymaru KOMNaHun.
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Ho aTa KOHCTPYKLUSA AOBONbLHO ysi3BUMasA. Y POCCUSH, N0 6ONbLLIOMY CYETY, CErOAHA HET
HUKaKUX NPenaTcTBUM AN TOro, YTO6bI NPUIATU U KYNUTb akLum pOCCUNCKUX KOMMaHui. Ho
ANA TOTrO, YTOObI YTO-TO KYNUTb, HYXXHAa MOTUBALMA. A TYT OHa M3HAYyanbHO OTCYTCTBYET,
NOTOMY YTO 04N MPEKPACHO NOHUMALOT, YTO Te U3bATbIE aKTUBbI, KOTOPbIE OblaN 06paLLEeHbI
B JOXOA rocyfapcTBa C Hayana BOMHbI, — 3TO 0YEHb HEHaAeXHas COH6CTBEHHOCTb. U
GaKTUYecku peyb naeT o TOProssie KpafeHbIM.

CMOTPUTE TAKXE:
JloH [laHoH. Kak ntoau KagbipoBa 3anonyyuniu
poccuiickue 3asofbl Danone un ynpasnaoT UMu

Npesa WoxnmHa — Ha caMOM Jene Takoe AexaBto, Bo3BpalleHue B 90-e roabl. "HapogHbIn
KanuTanumam" — 0 HeEM MHOr0 roBopuaoch B KoHue 80-x, Hayane 90-x roaos, ewe Ao
BayyepHoii npuBaTusauuun. Toraa 6biia UNO3MA, YTO ecim paboyme 6yLyT BNageTb akLUsMU
NnpeanpusaTUAs, Ha KOTOPOM OHU paboTatoT, OHK ByAyT xopowo paboTaTb. U npegnpuatua 6ynyt
BbINycKaTb He 6pak, a XOpOoLYo NPOAYKLMIO, U TaK Aanee. 3T BCE MANKO3UN Pa3bUINCH O
npusaTusaumio B Poccuu, Kotopas B pesysibtaTe NpuBena K poXAeHUo 0Nnurapxmyeckoro
Knacca.

Ceityac MOXET NPONU30MTH TO Xe camoe. Ecnm aTn akTuBbI 6YAYT BbICTABNEHbI HA MPOAAXY NO
HWU3KOW LieHe, HUKTO He meluaeT Tomy xe LWoxuHy nnu apyrum niogam us Poccuinckoro corosa

NPOMbILLIEHHUKOB U NPEeANPUHUMATESNIEN NO AeLIeBKe 3T aKTUBbI KYNUTb, UCNOMb3YS MENKUX
YaCTHbIX MHBECTOPOB B KAaYeCTBE XMUBOro "Wwuta’.

Mntoc ecTb Kak 6bl yBEPEHHOCTb, YTO €C/M "HapofHas NpuBaTusaLus" — To Bpoae bl "Hapog"
NOTOM HUKTO HE TPOHET, M ONATb OTHUMATb U NepenpogaBaTb 3TU aKTUBbI, HUKTO He ByAeT.

— Torpa 3ayem MAYT 3TH pa3roBopbl 0 "HapoaHbix" IPO, yTo 32 HUMMU CTONT?

— MHe KaxeTcs, aTa uaes — 3T0 NOMbITKa NePeNioXMTb OTBETCTBEHHOCTb. LLIoxMH npekpacHo
NOHKMAET, YTO ceiyac rnaBHasi npobaemMa poCCUIACKOI IKOHOMUKN — 3TO TaK Ha3blBaeMbli
WHBECTULIMOHHbIN cnaj, MHBECTULMOHHAs nay3a. Ho MHBecTMLMKM — 3TO AeN0 KPYNHOro
6usHeca. M ecnu KpynHbin 6u3Hec B Poccum He MHBECTUPYET, TO ero, CKopee BCEro, BNacTu
MOTYT B3Tb 32 MSIrKOe MECTO 1 CKa3aTb, APY3bs, Bbl Y HAC TYT ONIMrapxu, flaBaiite
obecneyunBaiite pocT.

A 10, 0 yem rosopuT LLloXMH — 3TO TaKoi NepeBoj, CTPENOK, YTO aBaiiTe Kak-HWMbYab no-
APYromy pelunm aty npobnemy. M ata uaes He B nep.blii pa3 03ByunBaetcs, ¥ MUHOUH
Poccum MHOro pa3 roBopui, YTo, CMOTPUTE, Mbl HAOTHUMAK, laBaiiTe TeNepb BCe 3TO
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npojaauM, 1y Hac npobnema c 6toaxeToM pewwntces. Ho npobnema 3aknoyaeTcs B TOM, YTO
NnpogaTh TO, YTO HAOTHUMANW, MPAKTUYECKU HEBO3MOXHO. [ToKynaTteneit No HOpMasbHO
LieHe, 0COBEHHO B HbIHELIHUX YCIOBMAX, MPOCTO HET.

CMOTPUTE TAKXKE:
Poccuiickme BNacTu pewmnnm KOHGUCKoBaTb
6onee 34 TbiCc. 06EKTOB HEABUXMMOCTM Ha
OKKYMMPOBaHHbIX TeppUTOpMAX YKpauHbl -
paccrefioBaHue

— W WoxwuH, u rnasa Muxduna PO CunyaHoB ynoMuHaloT BK/afbl HaceneHnus Poccuu B
6aHKax, roBopsi 0 TOM, YTO AeHbr! HY)XXHbl ANA Nepe3anycKa pocCUICKOil 3KOHOMMKHM.
Mo)xHo nu fonycTUTb, YTO 3TH LMPPbI B TOM UAK HHOM BUAE, Hanpumep, B BUAe
npeanoXeHus, naryt Ha cton MyTuny?

— besycnoBHO, OHK, CKOpee BCero, NAryT Ha cTon lyTuHy 1, cKkopee BCero, 6yaeT NPUHATO
peLleHne YTo-Hnobyab "HapoAHO NPUBATM3NPOBATL".

Ho, onaTb e, CMOTpUTE, 3TO y)Xe He NepBas "HapogHasa npuBaTusayma” B Poccum u He nepeoe
"HapogHoe IPQ". U s roBopto faxe He 0 90-x roaax. A HanoMmHto, yTo bank BT B pamkax
HapOAHOV NpuBaTM3aLKUmM B CBOE Bpems nposen "HapogHoe IPQ", n nogn Kynuam akuum aToro
6aHKa B paMKax "HapofHon npuBaTu3auuun”. N 60nblue HUKOrAa Tex LieH, Mo KOTOPbIM OHU
noKynanu aTu akuuu, He Buaenun. U K HacToawweMy MOMEHTY, K Hayany neta akuuu BTb ynanu
B 14 ¢ NIMWHKUM pa3 No CPaBHEHMIO C TOI LLEHON, N0 KOTOPOM NOAN UX NOKYNanu.

Ceityac cnoBocoyeTaHue "HapogHas npuBaTM3auns” — 3T0 NPMMEPHO TaKas Xe apkas
KpacHasi Tpsinka ANs pOCCUINCKOro HacesneHus, Kak neHcMoHHasa pedopMa, No KpanHeii mepe
AN Tex, KTO B Hen yyacTtBoBan.

HaceneHne Hao60pOT 6EXNT U3 rocyaapCTBEHHbIX 6aHKOB. W uudpa geno3nTos B 60
TPUNJIMOHOB, KOTOPbIE NIeXaT Ha [leno3uTax B 6aHKax, CTPEMUTESNIbHO TaeT,, NOTOMY UTO JIAM
C Hayana aToro roga akTMBHO CHUMAOT U BbITaCKMBAKOT leHbr U3 6aHKOB. BbIpoc cnpoc Ha
BaOTY, BbIPOC CNPOC Ha 30N10T0. ITO NOKA3bIBAET, YTO 3TN AEHbIN HE UAYT HAa POCCUIACKUM
(QOHA0BbI PbIHOK: OHU UAYT B T€ MHCTPYMEHTbI, KOTOPbIE NO3BOMAT KaK-TO XyA0-6€4HO
NepeXxuTb UMEHHO POCCUIICKUIN HMHAHCOBbLIN KpU3UC.
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PoccusHe cTanm onacaTbes, YTO FOCYapCTBO MOXET 3abpaTh UX
BKNaAbl B 6aHKax Ans GUHAHCMPOBAHMS BOWHbI, U 3a JIETO BbIBENU U3

6aHKoB B Poccuu pekopgHbie $15 Mnipa. Ybm 310 AeHbru? U Kyaa u Kak

nx BbiBOAAT? OO BbACHSAET 3KOHOMMUYECKMIA 6norep boraaH bakaneiiko:
pic.twitter.com/2Y6kaC1N17

— HacTosuee Bpemsi (@CurrentTimeTv) August 19, 2026
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