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WHTEPBbIO

"EcTb peanbHas yrposa, 4to Bbioutble HI3
BOCCTaHaB/MBaTbCs He 6yayT . [loKTOp
39KOHOMMYecKux Hayk Uropb Jluncuy - o
TONNMBHOM Kpusuce B Poccum

Anekcen AnekcaHgpoB Hactosuiee Bpems

MeHbLlEe MWUHYTbI Ha3af,

Mo paHHbIM areHTcTBa Bloomberg, HedTenepepaboTka B Poccuu B utone 2026 roaa ynana Ao
MWHMMYMa 3a ABajLaTb OAWH rog. Poccuiickune 3aBoabl nepepabaTbiBaloT B CPeAHEM MeHee
YeTblpex MUNIMOHOB Gappesnien B CYyTKM — MeHblLUe 6b110 ToNbKo B mapTte 2005-ro. 370
NPMMEPHO Ha NOATOpa MUNJIMOHA 6appeneil B CYTKW HXKE NPOLNOrogHEro ypoBHS 3a TOT Xe
nepuoga.

N3-3a nageHus nepepaboTkn Poccus 3anpeTuna 40 KOHLA UOAA 3KCMOPT 60NblLUeii yacTu
AU3eNbHOro TONNMBA, BA06ABOK K eNCTBYOLWMM OrpaHUYEHUSAM Ha BbIBO3 GEH3MHA W
aBmakepocuHa. Mo nogcyetam Bloomberg Ha ocHoBe ny6aNYHbIX 3asBNEHMIE MOCKBbI 1
KueBa, 3a nocnegHue 100 gHeit BCY aTtakoBanu poccuiickue HIM3 okono 50-Tn pas u
nopasuan Kak MUHUMYM 24 13 34 KpynHbix HedTenepepabaTtbiBaloL X 3aBOAOB. Yaapbl No
HMN3 B Poccum BCY HaHOCAT, YTOObI CHU3UTb BOEHHbI NOTEHL AN Kpemns B BOViHe, Ha4yaTon
NPOTUB YKpauHbl.

Cbemka oyepeaeit 3a 6eH3MHOM B pa3Hbix ropoaax Poccum n B 0KKynmpoBaHHOM KpbiMy yxe
cTana oTAesbHbIM XaHpoM B coLceTax. MHOrve peroHbl BBEW JIMMUTbI Ha NMPOJaxy
Tonnuea. A Kakumu 6ygyT nocneacTeus HedTAHOro Kpuanca Anas pocCUMNCKOro brogxeTa u
ANA Opyrux otpacsieil 3KOHOMUKKU Poccum — B 4aCTHOCTK, NS CENbCKOro Xo3dicTea? Kakue
W3MEHeHMS, NOMUMO aeduLmTa 6eH3nHa, 3aMETAT POCCUAHE B CBOEI NOBCEHEBHOW XU3HN?
06 atoM B 3ampe HacToswero BpemeHnu Mbl cnpocuan JOKTOpa 3KOHOMUYECKMX Hayk Uropsa
Jiuncuua.

— CKONbKO Tenepb TepsieT POCCHIiCKMii O10fKeT U3-3a 3anpeTa Ha IKCNOPT 6eH3uHa U
consipkun?
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— Ceifyac Bce 3aBUCUT OT TOr0, YTO BYAET NPOUCXOAUTD C LlEHAMU Ha MUPOBOM pbIHKe. ECTb
ABa pakTopa: c 04HOI CTOPOHbI, noTepu akum3oB 1 HIAC no 6eH3uHy, Ha KOTOPbIX
3apabatbiBaeT 6r0)KET Ha BHYTPEHHMX PbIHKAX, a C APYroi CTOPOHbI — TO, YTO Cenyac, noka
onATb Konebnetcs LieHa Ha MUPOBOM PbIHKE, pacTyT A0X0Abl OT 3KCMOPTHbIX MOTEHLWANO0B.
[03TOMY Mbl C 0Y€Hb 60/IbLIMM TPYAOM MOXEM 3TO OLLEHMTb. YTO-TO KOMMNEHCUPYETCA TeM,
YTO ONATb Ceiyac naet 0bocTpeHne BoKpyr OpMy3CKOro NposnBa U onsiTb HEMHOXKO LiEHbI
NOAHANUCbL Ha MUPOBOM PbIHKE, — ONATb BbIPACTYT AOXOAbI 6HOAXKETA.

NHTepecHo, yTo Poccusa nonana B CMTYyaLuMio, KOraa oHa He OYeHb ynpasnsieT JOX04aMu
HedTAHbIMKU. To, YTo NpoucxofuT Ha HI3, - aTum ynpasnseT YKkpanHa. A T0, YTO NPOUCXOAUT
Ha MUPOBbIX PbIHKAX, — 9TUM ynNpaBnsieT MUPOBOW PbIHOK U, B OCHOBHOM, KpynHenwune
HedTef06bIBatOLME CTPaHbI. TO eCTb cernyac CuTyauns C pOCCUNCKUMM hUHAHCaMM, C
POCCUICKMMM Jloxofamu onpegfenseTca He Poccuen, a UCKNHYMTESIbHO BHELHUMU CUNaMu.
Poccusa ToNbKO BbIHY)XAEHa NaCCMBHO NPUHUMATL IM60 POCT AOXOAOB, NM60 NajeHue
A0X0[0B, OHa He caMa 3TUM ynpasnseT. Takas, A 6bl CKa3an, OrpaHUYeHHas CyBepeHn3aLus
npousoLuna B pesysibTaTe BOMHbI B 3TOM CErMeHTe.

MoaToMmy ckasaTb, CKONbKO Poccus TepsieT, CNoXxHo. Ho, KOHeYHO, TepPSeT, U raBHOe, YTo
ceilyac HauyMHaeTCs y)xe 0CO3HaHMe CaMoro CTpalHoro gakra ana Poccum: 4yTo, BULUMO,
BOCCTaHOBJIEHMA NPOU3BOACTBEHHbIX MOLHOCTEN Ha HIN3 He 6yaeT. BoT 0 yeM Hago
rOBOPUTD.

MbI ceryac Kak paccmaTpuaem cutyauuto? Hy aa, npunereno, Hy Aa Cropeso — ceityac
NOYUHAT W ONATb 6yAeT paboTaTb. ITO e OCHOBHAs Tema, KoTopas 3ByYmuT Uy MyTuHa, ny
BULe-NpemMbepa [AnekcaHgpa)] HoBaka: HUYEro CTpalHOro, cenyac BCe NOYUHSAT, BCe
BOCCTaHOBST, BCe OyAeT XOpPOLO, ONATb 6yAeT HOpManbHO U 6yfeTe 3anpaBnaTbes. Ho
BONpOC B TOM, 6yayT nu unHUTb HIM3, Koraa egBa Thl €r0 NOYMHULLL, NPUSIETUT CHOBA APOH —
W Tbl ONATb HE CYMeeLLb OT HEro 0T6UTLCA, ONATL CFOPUT TO, YTO OTPEMOHTUPOBAHO TONIbKO
4YTO, 3a 60/IbLIME AEHbIW KYNEHHas ycTaHOBKa. [103TOMY celyac ecTb peasibHas yrpo3a, Yto
Bbl6uTble HIM3 0co6eHHO-TO BOCCTaHaBMBATLCA He 6YAYT, U HAYHETCS NPAMOIA npoLecc
COKpaLLeHNsl NPOM3BOACTBEHHbIX MOLLHOCTE N0 NPOU3BOACTBY MOTOPHOrO TOMJIMBA B
Poccuu — Hagonro.

HedTsiHbIe KOMMAHKUK, NOX0XE, 3TO MOHUMALOT, MO3TOMY OHU Cernyac IMXOPaA0YHO BbIBO3AT
n3 Poccuu cbipyto HehTb, youpas [c BHYTPeHHEro pbiHKa] Ty HedTb, KOTopas Wia paHblle Ha
nepepaboTKy — Ha 6eH3UH 1 AU3TONAKNBO. [103TOMY 3TOT Kpusuc B Poccuu, 4tobbl Tam
npesunpeHT lMyTUH HM pacckasbliBan, — 3TO KPUM3UC HAZONrO.



CMOTPUTE TAKXE:

"MHTepec Bbipoc npumMepHo Ha 300%". Ha oHe
TONAUBHOIO KpM3nuca poccusiHe cTanan MaccoBo
nepeBoAUTL aBTOMOGKN Ha ras

— B HeKoTOpbIX pernoHax Poccumn yxe npsmo ceityac uaet yoopka ypoxas. MoHATHO /in, Kak
CKa)xeTcs Ha yoopouHoi pgedpuuut Tonnuea?

— Y6opoyHas u noceBHasl, AaBaiTe fBa CnoBa ynoTpebnaTb 6yaeM: NOTOMY YTO Kak TONbKO
KOHYNTCS y6OpOYHas CTpafa, HAYHeTCA NOArOTOBKA K 03MMbIM MOCafKaM, K MOCEBHOIA
KamnaHuu. Cutyaums 3gecb CTaHOBMTCS OYEHb N0XO0M, MOTOMY YTO B CENIbCKOM X03AIiCTBE
Poccum ecTb ABe KaTeropum X03aiCTB — KPYMHble arpOXONANHIN U OTHOCUTENbHO HEBONbLUINE
X03aiicTBa. Y KPYMHbIX arpoXofiAUHIoB Obin HEKUI 3anac TONAKUBA, Ha 3TH, COOTBETCTBEHHO,
arpapHble KaMnaHun — Ha y6opKy W Ha NOCeBHYH. Ho Aaxe y HUX HauyuHaeT [Tonnuso]
KOHYaTbCA. OHW FOBOPAT, YTO Y HUX ocTanock Ha 10-15 aHel 3anaca ToNAKUBa, KOTOPbIi Bbin
"npukonaH", 4To Ha3biBaeTCH, B LUCTEPHAX, a jaNblie JOBOJIbHO CJI0XHO [HOBOE TONNuUBO]
NoNyyYmuTb.

Y Menkux xo3sMCTB 3anaca HeT, OHM NbITAOTCA 3anpaBUTbLCS, HO 3TO, B 0OLLEM, TSXKENO: Ha
KombaiH oTnyckatoT rae-To okono 100 nuTpoB, a 370 Ha Napy YacoB paboTbl, NOTOMY YTO OH
Tpatut 30-50 NUTPOB Ha Yac paboTsbl.

HaunHaeTcs yxe cuTyauus, Koraa B CeIbCKOM X03AMCTBE MpoucxoauT c6oi. Hapactatot coou
B paboTe CeNibX03TEXHUKM, U 3TO Y)Ke MOPOXAAET yrposy, Yto B 3Tom rogy ot 10 go 20
NPOLIEHTOB ypoxkas (Mbl MOKa He 3HaeM TOYHO, CKOJIbKO) OCTaHETCs B M0J1e, NPOCTO AaXe He
6yaeT yopaHo 1 yX TeM 6onee He OyaeT BbiBe3eHO. [10TOMY YTO 3TO HAA0 C NoNA He MPOCTO
CHATb C MOMOLLbIO CEJIbXO3TEXHUKM, HO eLle NOTOM aBTOTPAHCMOPTOM [0BECTM B LEHTPbI
XpaHeHUsi, NOTOM W3 LIEHTPOB XpaHeHUst — Ha NPeANpUATUA NULLEBOW NPOMBILLIEHHOCTH, C
NPeANpUATMIA NPOMbILLIEHHOCTM — B MarasuHbl. A 310 BCe aBTOTPaHCMOPT.

— W, kpome Toro, Poccus 6bina KpynHeifluum B MUpe IKCNOPTEPOM 3epHa. fl TaK NoOHUMalo,
YTO 3TO JOMKHO BAUATb Ha POCCUICKMII OIOZKET TOXKe, eCNU U 3epPHO He Nony4nTCs
npopasaTb?

— [la, HO 3TO He Hafo nepeoLeHnBaTb. Y NOAEN Kakoe-To NpefcTaBieHNe, YTO 3epHOBOA
9KCMOPT — 3TO OrpOMHOE 60raTcTBO. ATO MPECTMXHAA TeMa LS POCCUMNCKOro rocyaapcTaa,
HO 9TO 0YeHb HeboMbLIas A0S roCYAapCTBEHHbIX A0X0L0B, CENbCKOE X03ACTBO He 30/10TOM
NCTOYHMK. Tam 6bIBAET MHOTAA HENJI0Xas NPUObIIBHOCTb, B XOPOLUWE FOfibl, HO B LiEJIOM 3TO
re-T0 OKOJI0 OAHOr0 NMPOLEHTa 3KCMOPTHbIX A40X0A0B Poccun. 3To HE MOXET NPOKOPMUTD
Poccuio, [Ha 061yt CUTyaLmnio] He 04YeHb CUbHO BauseT. Ho BOT Ans niofeil, [3aHATbIX] B
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CeNbCKOM X03iiCTBe, BCE, YTO Ceiiyac NPoUCXoANT, — aTo 60/bLuas 6e/a, NOTOMY YTO OHU
BbIHYX/EHbl 6yayT COKpallaTb NPOM3BOACTBO, U Aablle HAYHETCA HapacTaHue
NPOAOBONbCTBEHHOO Kpuauca B Poccum.

A nns Toro, YTo6bl €ro NPEOONETh, HYXHO YXe UMMNOPTUPOBATbL GEH3UH, UTO TOXE
npo6aeMaTyHO. KasaxcTaH He o4eHb cTpeMuTcst faBaTb Poccun 6eH3uH, u Kutaii noctaBun
3anpeT Ha BbiB03 6eH3unHa. Tak yTo [ocTaeTca] ToNbko MHAMSA, B 9TOM CMbICIIE [UCTOUHMK
UMnopTa TonauBa) He Tak Nerko f06biThb.

Ho panbuue, ecnu 6yaeT NpooBObCTBEHHbIN KPU3UC, TO HY)XXHO 6YIET BBO3UTD
NpoA0BONbCTBHUE, YTOGbI M36exaTh ronofa. Bot cneaytolas TeMa, KOTopas BO3HUKHET,
BUANUMO, YXKe Fe-TO K BECHe CNeflytoLLero roaa.

CMOTPUTE TAKXE:
"Cnyyunca 60NbLwON WoK". YTo NpOUCXOAUT B
Omcke nocne ykpanHckoit ataku Ha HI3

— A vHdnsumnonHble pakTopbl? KakoBa aona Tonnuea Kak pa3s B ueHe npoayktos? Koraa
3TOT 6eH3uH no 140 py6neii 3a nutp (mnu no 300 py6neii, Kak B KpbiMy) yaapuT no LieHam Ha
efy B MarasuHax?

— OH ygapuT Heus6exHo, MPOCTO N0 CaMbIM pasHbIM NpUYKUHAM. [laxe NpocTo BOT 3TO
yLOpOXaHue NpuBefeT, KOHEYHO, K POCTY PO3HUYHbIX LieH. Ceilyac nayT NonbiTKM
NOACUYNTATb, HA CKONbKO. 1 MOCMOTPEN HECKONbKO Ny6ANKaLUi, OHN MHTEPECHbIE, HO He
BMOJIHEe rPaMOTHbIE, NOTOMY YTO Tam GepeTcs, HaCKONbKO NOAOPOXano TONIMBO, KakoBa 0N
TPaAHCMNOPTHbIX PaCX0A0B B LieHe — U, COOTBETCTBEHHO, MPUKNAbIBAETCA, Ha CKONbKO
MPOLLEHTOB MOBbLICATCA LieHbl. HO 51 ewwe pa3 HanoOMKHaK: 3TO MHOro3TanHasa norucTuyeckas
Lienoyka. Tbl HECKO/bKO pa3 Besellb [ToBapbl] aBTOMOGUbHBIM TPAHCOPTOM — U KaX/blii
pas3 Tbl NnaTullb 6onblue. U xoTa Aons BOT 3TUX CTOMMOCTEN TONAUBA He camas 60/bLuas,
Korga 3To Lenoyka u3 MHOrmx 3BeHbeB M B KaX[10M 3BeHe NogpacTaeT, TO BO3bMUTE U
npocunTaiiTe 04YeHb NPOCTYIO CXeMy. Bo3abMuTe, YTO pOCT LieH ByaeT XoTs 6bl Ha 25% NpoTMB
npownoro. N gons satpat Ha TONIUBO — 5% B LieHe. YeTbipe Takux NnepeBo3KW — Uy Bac LieHa
MOBbILLIAETCA HA KOHEYHOM 3BeHe Ha 2-4%. BOT 0 yeM naer peyb.

CkaxeM, ceryac nHdnaums B Poccuu rge-1o 5%, no oueHkam PoccTata, — byaet
COOTBETCTBEHHO, 7-9%. COOTBETCTBEHHO, Haf0 K/OYEBYHO CTaBKY 6yfeT noBbiwath J0 18-19%
NPOTMB CErOAHALIHEro YypoBHA. 3HaUuUT, ONATb HAYHETCA CTOH, BOA, CaTue NpoU3BOACTBA U
najeHune NPponM3BOACTBA, YBONbHEHUSA Nilodeil. To eCTb TYT HAUMHAeTCA Takas fosiras u
TAXeNas Lenoyka nocneactsuit ot BbiobiTUs HIN3 n pocta npo6nem ¢ 6eH3MHOM, OT KOTOPbIX
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nocTpajaroT npakTuyecku Bce. Te, KTO paboTaeT, 0OCTaHyTCA 6€3 paboTbl, NOTOMY YTO 3aBOADI
6yAyT 3aKpbIBATbCA, a Te, KTO He paboTaeT, NeHCUOHepbI, 6yayT CTpaAaTb U3-3a TOrO, YTO UAET
POCT LIeH Ha MPOAYKTbI, @ MEHCUIO HE UHAEKCUPYIOT.

— Mo)XHO N1 NPOrHO3MpOBaTb, HaCKOJIbKO ceifyac IloAN NPocTo 06efHeloT B CTpaHe?

— CMOTpUTE, eCTb NOHATUE TaK Ha3biBaeMOMN BOCMPUHUMAEMON MHBAALMK. ITO NOKa3aTenu,
KOTOpble CYNUTAOT 3KcnepTbl LieHTpanbHoro 6aHka. Mo ux oueHkam, aTo npuMepHo 15% — To
ecTb Ntoan B Poccum roBopsiT 0 pocTe LieH Ha 15%. Pocctat pacckasbiBaeT npo 5-5,5%, a
NOAN FTOBOPSAT, YTO OHW BUAAT peanbHO No CBOeMy Habopy npoaykToB 15,5%. Hy BOT 1
cyuTaiiTe: ecnu Bbl B Poccum TpaTuTe Ha NOKYNKY NPOAYKTOB NUTaHUA 0Koso 50% ceMenHoro
6lofKeTa — TO, 3HAYMT, 3a NEPMOS, OTYETHbI Bbl TepsieTe 7,5% CBOEro 61arocoCTOSHNUS TONbKO
13-3a pocTa LeH.

CMOTPUTE TAKXE:

"Poccus XMBET B UCKaXEHHOM peanbHocTH". OTKaxeTca nim Poccus ot
aeMndepHoro MexaHnsma Ha GoHe TONJUBHOIO Kpu3uca

PoccusHe 3aHMMaloTCs "TONAUBHBIM TYPUSMOM" U3-3a AeduumTa 6eH3nHa:
"KasaxcTaH ceityac — 60sbLuas 6eH30K0IOHKA"

"byaeT ABa NOKONEHUS BOKOOLWMX". KpuTMKa 6110KMPOBOK MHTEPHETA,
NOAroTOBKa K A0r0i BOHE U HOBbIM Haforam — 0 YeM rosopuaun Ha MM3®

BCY arakoBanu kpynHbiit HIN3 Masnpoma B bawkopTocTaHe

[yTuH noaaepxan ungeto cosgatb no Poccum 6onbie MUHK-HIM3. Takune
MOXHO KynuTb Ha "ABUTO"

"Be3pe BCe eCTb, He Hafo uctepuk!” Mponaranaa ybexpaaet, 4to Npobnem c
6eH3MHOM B Poccum Het

"Tbl BepyLLb, YTO Tam 95-i?" B Poccum paspewwnnu HIM3 pe3ko CHU3UTD
KayecTBO 6eH3MHa U [,06aBNATb B TOMNUBO ONACHbIE NPUCAAKM

Bupeo n ctatbu ‘ MHTepBbiO ’ ‘ Poccus ‘ MHeHus
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