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"BbaHKOBCKMI KpU3KC yXKe Havancs'. Ha
KpeauTHbIe yupexaeHnsa Poccum noxurtcs bpems
BOEHHOMN 3KOHOMUKU. K yemy 310 BefeT?

HacToswee Bpems

4 yac. Ha3apf

MoxeT nn Poccua CTONKHYTLCS C Cepbe3HbIM 6aHKOBCKMM Kpuancom? OTBeYaeT 3IKOHOMUYECKMIA
o6o3peBatenib Pagno CBo6oaa Makcum bnaHt

Poccus MOXET CTONKHYTbCA C Cepbe3HbIM 6aHKOBCKMM KPU3MCOM, CUMTAET pa3BefKa OfHOM
N3 eBPOMENCKMX CTPaH, C 0TYETOM KOTOPOI 03HaKoMunocb Reuters. [lokyMeHT roToBuau ans
eBponeiicKMX YNHOBHMKOB Nepej 06CYXAEHUEM HOBbIX CaHKLIWIA: NOA OrpaHNYeHUs MOTyT
nonacTb ele 90 6aHKOB.

CornacHo goknagy Bnactu Poccum BblHYXAeHbl BblaBaTb KPeAnTbl 060POHHbIM
NpeAnpuaATMAM, a Konsiwuecs GMHaHCOBbIE PUCKM CKPbIBALOT. B uTore yxe gecaras yactb
KOpnopaTMBHbIX KpeAMTOB CTana Npo6eMHOiA, a NOSIMUIMOHA POCCUSH B MPOLLJIOM FoAy
ObINU NPU3HaHbI 6aHKPOTaMM.
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YXyalueHne KpeMTHOroO COCTOSHUS W pacTyLLas 3aj0/MKEHHOCTb JOMOXO03ANCTB CO3AatoT
"B3PbIBHOW" pUCK AN 6aHKOB, nuLweT Reuters co ccbiNKon Ha 0TYeT. LieHTpanbHbIN 6aHK
Poccun oTkasancs KOMMEHTUPOBATb XYPHANUCTaM BbiBOAbI aBTOPOB AOKYMEHTA.

JlocTaToyHO K YNOMSAHYTbIX Npo6neM AN Hayana 6aHKOBCKOro Kpuauca, Hactosuiee Bpems
y3HaNo y 3KOHOMUYeckoro o6o3peBatens Pagno Ceo6ona Makcuma bnanra.

CMOTPUTE TAKXE:
Reuters: eBponeickas pasejka npeaynpeauna o
pUCKe MacluTabHoOro 6aHKOBCKOro Kpusuca B
Poccuu

- INo oueHke LleHTpa MaKpo3IKOHOMMYECKOr0 aHanm3a KpaTKOCPOYHOro NPOrHO3MpPOBaHus,
KOTOPbIA BO3rNaBNSeT 6paT HblHELWHero MMHMCTPa 060poHbl AHApesa benoycosa [MUTpuii,
6aHKOBCKMIA Kpusuc B Poccun Hayancs — B KOHLe npownoro roga. 06 aToM roBopuT ypoBEHb
KonnyecTBa "nnoxux" Aonro.. B nocnegHem cBoeM 0630pe OHU TaKXe NOATBEPANIIN HanUyne
6aHKOBCKOro Kpusuca B Poccuu, HO 3asiBMJIW, YTO OH HOCUT HOCMT NIAaTEHTHbIN XapaKTep.

Ecnu Mbl roBopuM 0 TOM, NPUBELET MK 3TO K UHAHCOBOM KaTacTpode, To ecTb GaKTopbl,
KOTOpble 3TOMY NpensiTCTBYOT. Bo-nepBbix, B POCCuM CyLLecTBYeT 0KO/O AeCcATKa
KpynHEeMLWmX 6aHKOB, KOTOPble HAaX0ASATCA NojJ KOHTPONEM FrOCYAapCTBa, U OHW He MOryT
nonHyTb. HU npu Kakux obcTonTenbcTBax 6aHKpoTCTBO asnpoma, Coepbarka unu BTh
npeAcTaBUTb Cebe HEBO3MOXHO.

[lpyroe feno, 4To KONUYECTBO "NJIOXMX A0NrOB" AEACTBUTENIbHO BbIPOCO. Beakuil pas, koraa,
Hanpumep, rnaea BTB, BToporo no BeninynHe B Poccun 6aHka nog KOHTPOJEM rocyAapcTBa,
Anppeit KocTuH, KoTopbli cneunanuaunpyetcs Ha uHaHcupoBaHum BIK, nonagaet B
He3aBMAHOe PUHAHCOBOE NONOXEHWE, FOCYAapcTBO B ninue LIb u npaButenbcTBa NpuxoguT Ha
NOMOLLb. 3TO pa3mblBaeT 40N MUHOPUTAPHbIX aKLIMOHEPOB, HO KTO fiyMaeT 0 MUHOPUTApPHbIX
akumoHepax? MoxHo yBugetb, 4to ceidvac ot HapogHoro IPO 2006 roga akuuu BTb notepanu
94%, TO eCTb CTOAT LUECTb NPOLEHTOB OT TOW LieHbl, N0 KOTOPOI HaceneHnio paHee Cynum
HEBEPOATHYHO NPUOLINb.

CKopee BCero, Kpu3uc nNoiaeT He No TOMY CLEHapuIo, YTO MONONakTCsA 6aHKM U 3TO BbISOBET
Koninanc, — KpynHble KOMMNaHuK, HECMOTPSA Ha OTKPOBEHHOE HEXeNlaHWe NpaBuTeNbCTBa,
6yayT cnacatb. fedonta "PocHedTn"nnm "fasnpoma” HUKTO He AONYCTUT No obaurauusm. Ho
CTOMMOCTb 3aMMCTBOBaHWIi 6yfeT pacTu. ITo GYAET PasroHATb MHPAALMIO, U PaKTUYECKN BCe
6yfeT pewaTbcs 3a CYET NeYaTHOro CTaHKa.
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EcTb 1 gpyron cueHapui: aT0 OKOHYaTeNbHbI NepeBoj 3KOHOMUKN Ha BOEHHbIE pesibChbl, U
TaMm yXxe He byaeT HUKaKoro GoHA0BOr0 pbiHKa. [leHbrn 0CTaHyTCA, KOHEYHO, Kak npu
CoBeTckoM Coto3€, HO OHU BYAYT UMETb CTPOro OrpaHUYeHHble GYHKLNK, He TaKKe, Kak
ceilyac B COBPEMEHHO HMHAHCOBOI CUCTEME.

Ha Hanuune GpMHAHCOBOro N 0TYaCTU 6aHKOBCKOrO KpM3uca yKasblBaeT 3a0/MKEHHOCTb
POCCUICKMX NpesnpuaTuid, KoTopas 6beT pekopAbl 3a pekopfamu. [Npuyem He TONbKO nNepes
6aHKamu, HO 1 nepef, KOHTpareHTamu. 3To NOPOXAAEeT 3aMKHYTbIi Kpyr. Ecnin ¢ BaMu He
pacniatuancb KOHTpareHTbl 3a NOCTaB/IEHHYIO NPOAYKLMIO NN OKa3aHHbIe YCNYyru, Bbl He
MOXeTe noracutb KpeguT nepep 6aHkom. baHk nonagaeT B N0XyK0 CUTYyaLMio, @y Bac
BO3HWMKAeT 3a[J0/KEHHOCTb M0 Hanoram. M Bce 310 pacTeT, Kak CHeXHbI KOM. [T0CKONbKY
CTaBKM BbICOKUE, 3TU JONTN OYeHb 6bICTPO pacTyT. K TOMy e nHorga npeanpuaTuam npotye
He 3annaTUTb KOHTpareHTaM, Yem NOWTW Nog, WTpadHbIe CaHKL MK CO CTOPOHBI BaHKa.

[pyroit nokasaTenb — pe3koe najeHne peHTabenbHOCTU POCCUIICKOro 6U3Heca.
PeHTabeIbHOCTb POCCUICKOro 613Heca ynana Huxe CTOMMOCTU 06CNYXUBAHMA KPeAUTOB.
OTcrofa v TOT UHBECTULMOHHBIN NPOBan, KOTOPbIA HUBENUPYET HafeXAbl HAa BOCCTAHOBJIEHNE
9KOHOMMKM B 0603puMOM byayuieM. be3 MHBECTULWIA pOCT cebe NpeACTaBUTb JOBOJIbHO
CNOXHO. PacTeT n gonsa npubbinun, KOTOPYo NPeANpUATMA TPATAT Ha 06CNY)XMBaHME [ONTOB.
970 ewe OfMH U3 MPU3HAKOB TOrO Ny3bIps, KOTOPbIA HAZYNCA Ha PbIHKE KPeAUTOBaHMUS.

CMOTPUTE TAKXE:
MpeanpuHumatenu B Poccum cBopaymBatoT gesitesibHoCTb: 'Cpeau Konner B
ManoMm v cpegHem 6u3Hece 3a NONrofAa 3aKpblICs KaXAblii TpeTuii”

Manblii 6usHec B Poccum MaccoBO 3aKpbiBaeTCA UNU YXOAMUT B TEHb — U3-3a
nosbiweHna HAC v pocTa LeH Ha apeHay

"WcTopus npo 6a6no’. 3a "nogaepxky BCY" ToMCkuin 6U3HECMEH — ero
XONAMHT BbinyckaeT "Kupuewwku" n "babkuHbl ceMeyku"— nuwmutcs busHeca

Poccus AkTyanbHoe

© HacTosuiee Bpems. Bce npaBa 3awuiyeHb!
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